





IRREVOCABLE STANDBY LETTER OF CREDIT

Letter of Credit No: 	___________	Date:	__________________, 20_
Date of Expiry:	___________, 20_

Beneficiary:	The East Ohio Gas Company dba Enbridge Gas Ohio
		c/o Enbridge Gas
50 Keil Drive North
Chatham, ON, N7M 5M1
CANADA
Attn: Credit Manager


Applicant:	[Applicant name and address]



[Name of Bank] [insert Bank’s address] (“Issuing Bank”) hereby establishes this Irrevocable Standby Letter of Credit No. _____________ (“Letter of Credit”) in favor of Beneficiary for the account of [Applicant name] (“Applicant”) for the aggregate amount of up to [dollar amount] United States dollars ($USD) available to Beneficiary at sight upon demand by presenting to Issuing Bank a signed and dated statement in the form attached hereto as Annex 1 (Form of Certificate) signed by an authorized representative of Beneficiary.



SPECIAL TERMS AND CONDITIONS

1. Partial and multiple drawings are permitted hereunder.
2. The aggregate amount drawn under this Standby Letter of Credit should not exceed the amount of this Standby Letter of Credit.
3. This Letter of Credit shall automatically extend without amendment for periods of one year each from the present or any future expiry date unless Issuing Bank notifies Beneficiary in writing by courier at least sixty (60) days prior to such present or future expiry date, as applicable, that Issuing Bank elects not to further extend this Letter of Credit. 
4. [bookmark: _Hlk168298507]The term “Beneficiary” includes any successor by operation of law of the named beneficiary to this Letter of Credit, including, without limitation, any liquidator, any rehabilitator, receiver or conservator. A care of (c/o) entity in this Letter of Credit is used only for the address purposes to deliver the instrument to the Beneficiary.
5. [Bank to insert drawing instructions] Presentations for drawing may be delivered in person, by mail, by express delivery, by facsimile, or as a PDF attachment to an email sent from an email domain of the Beneficiary @enbridge.com to Issuing Bank’s email address: [Bank to insert email address].
6. All Bank charges, whether of the issuing bank or otherwise, are for the account of Applicant.
7. Typographical errors are acceptable in all documents presented by the Beneficiary so long as the typographical errors do not affect the value of the credit.
8. Issuing Bank hereby agrees with Beneficiary that documents presented for drawing in compliance with the terms of this Letter of Credit will be duly honored upon presentation at Issuer’s counters if presented on or before the expiry date. Payment will be made to Beneficiary as per Beneficiary’s wire transfer instructions within two business days following Issuing Bank’s receipt of Beneficiary’s compliant demand. Issuing Bank’s obligation under this Letter of Credit is in no way contingent upon reimbursement from the Applicant.
9. In the event of any non-conforming presentation, Issuing Bank shall immediately notify Beneficiary by telephone at the number provided in the presentation or by e-mail to enbridgegascredit@enbridge.com that the presentation has been rejected, which notice shall indicate the reasons for dishonoring such presentation and shall, to the extent that Beneficiary physically presented such documents, return to Beneficiary the documents presented.  Beneficiary may thereafter present corrected documents within the validity of this Standby Letter of Credit and receive payment hereunder by a conforming presentation.
10. The electronic transmission of the Letter of Credit and/or any amendment shall serve as the operative instrument and will not be followed by a written confirmation.  
11. Except as far as otherwise expressly stated herein, this Standby Letter of Credit is subject to the International Standby Practices 1998 (“ISP98”), International Chamber of Commerce, Publication No. 590. Matters not covered by the ISP98 shall be governed by and construed exclusively in accordance with the laws of the State of New York.  

  

 Issuing Bank Signature: _____________________	


This is an integral part of Standby Letter of Credit number: [irrevocable Standby Letter of Credit number]

ANNEX 1

FORM OF CERTIFICATE

[Insert date of certificate]

To:  [issuing bank’s name and address]

The undersigned is making a drawing under Issuing Bank’s Letter of Credit No. _____________ (the “Letter of Credit”) in the amount specified below and hereby certifies to Issuing Bank the following:

[check appropriate draw condition]

☐ The amount drawn herein is to satisfy obligations of Applicant between Beneficiary and Applicant pursuant to obligations owing under any contracts as may from time to time be supplemented, amended, or amended and restated. Wherefore, the undersigned Beneficiary does hereby demand payment of $___________.

Or

☐ This Letter of Credit will expire in less than thirty (30) days and Beneficiary has not received an extension of said Letter of Credit or other acceptable replacement collateral from Applicant. Wherefore, the undersigned Beneficiary does hereby demand payment of $___________.

Or

☐ Issuing Bank‘s lowest senior unsecured debt rating is no longer equal to or higher than one of the following: “A-” by S&P Global Ratings, or “A3” by Moody’s Investor Services, Inc., and Applicant has not caused a replacement letter of credit from an alternate financial institution acceptable to Beneficiary to be issued to Beneficiary. Wherefore, the undersigned Beneficiary does hereby demand payment of $________________.

Please make payment to [Beneficiary] by wire transfer of immediately available funds
to the following account:

	[insert wiring instructions]

Please confirm the wiring of funds to [contact name] at [email address and phone number] as soon as it is processed.

[Beneficiary]


By: 					
Name: 					
Title: 					



